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Book Review
How To HmmLE TAXEs IN A Lw PnIAcrcE. By William J. Casey of
the New York Bar. Institute for Business Planning, Inc., Two West
Thirteenth Street, New York, N. Y. Pp. 228, 1957.
Problems in taxation have come to hold a very important place in a
lawyer's practice in recent years. Some phase of taxation is sure to
enter into nearly every kind of practice. A lawyer can save his client
money by selecting the solution for his problem that will keep the de-
mand for the payment of tax money at the lowest point possible. The
lawyer who neglects this branch of the law in dealing with the business
transactions of his client fails in his duty to his client.
The author gives "a chapter to each of 29 ordinary transactions
such as organizing a corporation, drafting partnership agreements,
settling a claim, foreclosing a mortgage, presiding over a divorce,
drawing a will, settling up a trust, probating an estate." In each case
he provides a checklist with citations of law. This list calls the lawyer's
attention to possibilities in the field of taxation that he should carefully
consider in solving his problem. The author impresses upon the prac-
titioner the necessity of learning as much as possible about the client's
business and how the client conducts it. The advantages and disad-
vantages of doing business under a corporate charter, and also under
a partnership agreement, or as a proprietorship, are fully considered.
Careful consideration is given to keeping the client's income in the
lower income brackets as far as possible.
In the chapter on drawing wills, considerable space is given to
showing how to make the most of marital deductions. An executor, in
settling an estate, however, is cautioned not to save an estate-tax at the
expense of a higher gains tax, and also to pick his time for paying
expenses and making distributions.
How to Handle Taxes in a Law Practice should be a time-saver for
a lawyer. He has before him the various ways of handling his client's
problem and the possible results of the solutions suggested. In most
instances, leads to enable him to find the law involved are at hand in
the cases cited and in the checklists accompanying the text. One can
have no hesitation in recommending this work to a busy practitioner.
It is certain to save his time and his clients' money.
This work is put out in a rather unusual form for a textbook: it has
a loose-leaf flexible binding. New material can easily be inserted as
changes in the law of taxation take place.
W. Lewis Roberts
Professor of Law
University of Kentucky
